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ASSETS
Cash and cash equivalents
Investments
Loans to members, net of allowance for loan loss
Fixed Assets
National Credit Union Share Insurance Fund Deposit
Other assets
TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities
Members’ shares and deposits
Accrued expenses and other liabilities
Borrowed funds
Total Liabilities
Equity
Statutory Reserves
Retained earnings
Unrealized Gain / Loss on Investments
Total Equity
TOTAL LIABILITIES AND EQUITY

$

$

$

$

$

$

INCOME
Interest on loans to members
Interest on investments and cash equivalents
Fee income
Other income
TOTAL INCOME

EXPENSES
Salaries and benefits
Occupancy
Operating Expenses
Provision for loan losses
Dividend and interest expense
Non-Operating income / expense
TOTAL EXPENSES

        NET INCOME
        Statutory Reserve Transfer
        NET INCOME AFTER TRANSFER

12,164,366
968,695

3,676,417
1,584,865

18,394,343

7,019,750
893,004

4,662,615
860,430

2,424,535
-38,327

15,822,007

2,572,336
-1,020,507
1,551,829

5,255,249
57,365,425

276,529,418
16,123,497

2,716,764
7,958,643

365,948,996

283,873,098
3,049,121

46,500,000
333,422,219

9,394,504
23,468,115

-335,842
32,526,777

365,948,996

$

$

$

$



The Audit Committee is pleased to report that Linn Area  
Credit Union again received clean reports after thorough  
reviews to ensure the safety of member deposits.

• We contract with Petersen & Associates, a highly
respected auditing firm, to perform a certified financial
statement audit.

• The Committee employs an internal auditor to
perform a wide variety of ongoing compliance tests,
evaluations, and reviews.

• The Credit Union Division of the State of Iowa and the
National Credit Union Administration both review the
credit union’s lending practices, financial statements,
security standards,
management practices,
and adherence to
regulations, policies,
and procedures.

Audit Committee Report
Loren Hartelt, Audit Committee Chairman

Continued low interest rates throughout 2015 made 
it another great year for you to purchase your dream 

home, buy the new car you were eyeing, finish a home 
improvement project, or send your kids off to college. 

Those low rates allowed thousands of families to reap the 
benefits of low interest costs. We frequently celebrated 

when our trusted financial advisors were able to save 
members substantial amounts of money. Improving your 

financial well-being is what we’re here for!

During 2015, loan balances increased by over $28 million to $278,083,432.00, 
which represented a gain of over 11 percent from 2014. Our lenders were hard 

at work helping you realize your dreams by making 6,600 loans totaling over 
$160,855,000.00.  We are extremely proud of the economic impact those  

loans have made and look forward to continuing to meet  
your borrowing needs in the future.  

Making personal loans to finance your vehicles, RVs, boats, and meeting  
other personal borrowing needs is the bread and butter of our business.  

Last year we helped you finance nearly $96 million in loans in this  
category. It was again a great year for home mortgage lending, and we  

granted over $56 million in mortgage loans to finance your homes.  
Our lending staff is skilled at looking at your financial situation  

and finding ways to improve your financial well-being by  
utilizing our wide array of loan products to meet your needs. 

Credit Committee Report
Nick Wagner, Credit Committee Chairman

President & Chairman’s Report
Jenny Lorenz, President / CEO  

& Howard Rattner, Chairman of the Board
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As with the rest of our products, we 
continually focus on how we can deliver 
loan services to you quicker and easier.   
You can apply for loans in any of our 
convenient branches, over the phone,  
and online. And we now have the ability 
to allow you to sign your documents 
remotely, adding more convenience to  
the process. We want your preferred  
method to be easy and are constantly 
working toward that goal.  

Whether you need financing for your car, 
home, or business, we’re here for you and 
are ready to help. We are hopeful you  
will continue to allow us to meet your  
borrowing needs, and we will work  
tirelessly to improve your financial life.  
We appreciate your putting your trust  
in us and thank you for allowing us  
the privilege of meeting your  
borrowing needs.

As we prioritize the initiatives for 
your credit union from year to year, 

we do so with some very specific 
objectives in mind.  First and 

foremost, our Board of Directors 
and employees are consistently 

working to achieve one overarching 
goal: improving the financial lives 

of our members.  We strive to 
accomplish this goal by focusing on key strategies we 

believe will bring value to you and your families.

We know you have a choice when it comes to deciding 
who you place your trust in for financial services. It is 

our sincere desire to earn your trust and your business. 
We work hard every day to provide you with a wide 

array of competitive products that will help you meet 
your financial goals. Our new Mobile Money app, which 

includes the ability to deposit checks using your smart 
phone, is an example of a recent product rollout that 

makes it easier and more convenient for you to do 
business with us. Thousands of members are already 

enjoying the ease of use and convenience  
this service provides.

Another key area of focus for us is to remain 
financially strong and stable so you can rest 
assured your money is safe with us. 2015 
proved to be another successful year for 
your credit union from this perspective. As of 
December 31st, we have grown to nearly $366 
million in assets and now serve over 24,300 
members in Linn and surrounding counties.
Total reserves continued to increase in 2015, 

keeping us well capitalized. We will continue the strategies to grow 
the organization and grow necessary capital so we can do our best 
to help more people in our communities with financial solutions 
long into the future.

As you may have noticed, the theme of this year’s report is all  
about “easy.”  In addition to some of the other strategies mentioned, 
making sure it’s easy for you to do business with us is critically 
important. Regardless of the way you prefer to transact business 
with us, whether that’s in one of our branches, online through 
eBranch, through our phone center, using your smart phone, or 
using one of our great Visa products to name a few, we are focused 
on ensuring your preferred method is quick and convenient.  
We know your time is precious and want you to be able to  
spend as much of it as possible doing the things that are  
important to you and your family.

Becky Mentzer
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since 1997

Jenny Lorenz
Nick Wagner

Howard Rattner
Loren Hartelt

Nick Ruden
member since 2002

As we look to the future, we are excited about 
things to come and look forward to you  
putting your trust in us to continue to  

meet your financial needs.   
We appreciate your loyalty and sincerely  

thank you for being a part of the  
Linn Area Credit Union family.
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ASSETS
Cash and cash equivalents
Investments
Loans to members, net of allowance for loan loss
Fixed Assets
National Credit Union Share Insurance Fund Deposit
Other assets
TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities
Members’ shares and deposits
Accrued expenses and other liabilities
Borrowed funds
Total Liabilities
Equity
Statutory Reserves
Retained earnings
Unrealized Gain / Loss on Investments
Total Equity
TOTAL LIABILITIES AND EQUITY

$

$

$

$

$

$

INCOME
Interest on loans to members
Interest on investments and cash equivalents
Fee income
Other income
TOTAL INCOME

EXPENSES
Salaries and benefits
Occupancy
Operating Expenses
Provision for loan losses
Dividend and interest expense
Non-Operating income / expense
TOTAL EXPENSES

        NET INCOME
        Statutory Reserve Transfer
        NET INCOME AFTER TRANSFER

12,164,366
968,695

3,676,417
1,584,865

18,394,343

7,019,750
893,004

4,662,615
860,430

2,424,535
-38,327

15,822,007

2,572,336
-1,020,507
1,551,829

5,255,249
57,365,425

276,529,418
16,123,497

2,716,764
7,958,643

365,948,996

283,873,098
3,049,121

46,500,000
333,422,219

9,394,504
23,468,115

-335,842
32,526,777

365,948,996

$

$

$

$
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