
    

    

   

  

 

 

    

               

                  

              

 

     

                      

                     

                   

                    

 

                       

                 

                  

      

                        

                       

         

  

                    

                  

                  

      

                 

        

Linn Area Credit Union 

3015	 Blairs Ferry Rd NE 

Cedar Rapids, IA	 52402 

(319) 892-7411 

http://www.linnareacu.org 

MOBILE	DEPOSIT - FUNDS	AVAILABILITY	POLICY	DISCLOSURE	 

PURPOSE OF THIS DISCLOSURE 

The information here describes our	 policy of	 holding deposited items in a transaction account	 before funds are made 

available	 to you for withdrawal. This is our Funds Availability Policy. In summary our policy is to make	 your funds 
available	 within two business days after receipt of your imaged deposit. Please	 refer to the	 section DETERMINING THE	 
AVAILABILITY	OF	YOUR	DEPOSIT	for	the	complete	policy.	 

For	purposes	of	this	disclosure,	the	terms	"you"/your"	refer	to	the	customer	and	the	terms	"our"/"we"/"us"	refer	to	 
Linn	 Area	Credit	Union.	Generally, 	transaction	accounts	are	accounts	which	would	permit	an	unlimited	number	of	 
payments	 by	check	to	third	persons,	and	also	an	unlimited	number	of	telephonic	and	preauthorized	transfers	to	third	 
persons	or	other	accounts	you	may	have	with	us.	 

DETERMINING	 THE AVAILABILITY OF YOUR DEPOSIT 

The length of the delay varies depending on the type of deposit and is explained below. When we delay your ability to 

withdraw	 funds from a deposit, you may not withdraw	 the funds in cash, and we will not pay checks you have written on 

your account by	 using	 these funds. Even after we have made funds available to you and you have withdrawn the funds, 
you are still responsible for checks you deposit that are returned to us unpaid and for any	 other problems involving your 
deposit. 

When we delay your ability to withdraw funds, the length of the delay is counted in Business Days from the day of your 
deposit. The term "Business Day" means any day other than	 a Saturday, Sunday or federally declared	 legal holiday, and 

the term "Banking Day" means that	 part	 of	 any Business Day on which we are open to the public for	 carrying on 

substantially all of our banking functions. 

If 	you 	make a 	deposit 	before 5:00 	pm 	CST 	on a 	Business 	Day 	that 	we 	are 	open,	we 	will consider that day	 to be the day	 of 
your deposit. However, if you make a deposit after 5:00 	pm 	CST 	or 	on a 	day 	that 	we 	are 	not 	open,	we 	will	consider 	the 

deposit made on	 the next Business Day we are open. 

AVAILABILITY SCHEDULE 

Our policy is to make funds from your	 check deposits available to you on the first	 Business Day after	 the day we receive 

your deposit. Electronic	 direct deposits will be available on the day	 we receive the deposit. Once the funds are available, 
you can withdraw them in cash and we will 	use 	them 	to 	pay 	checks 	that 	you 	have 	written. 

HOLDS ON	 OTHER FUNDS FOR CHECK CASHING 

If 	we deposit a	 check for you that is drawn on another financial institution, we	 may withhold the	 availability of a	 
corresponding amount of funds	 that are already	 in your account. 

http://www.linnareacu.org


        

                     

                 

                    

             

  

              

           

    

   

     

                 

                   

                    

               

               

                     

           

       

                    

                

                     

      

            

       

              

               

                 

      

LONGER DELAYS MAY APPLY
In 	some 	cases, 	we 	will	not 	make 	all	of 	the 	funds 	that 	you 	deposit 	by 	check 	available 	to 	you 	according 	to 	the 	previously 

stated availability schedule. Depending on the type of check that you deposit, funds	 may not be available	 until after the	 
day of your deposit. If we are not going to	 make all of the funds from your deposit available to	 you	 according to	 the 

previously stated	 availability schedule, we will notify you	 at the time your deposit is reviewed. 

FOREIGN CHECKS 

Checks drawn	 on	 financial institutions outside of the U.S. (foreign	 checks) cannot be processed	 the same as checks 
drawn	 on	 U.S. financial institutions. Foreign	 checks are exempt from the policies outlined	 in	 this disclosure. 

IMPORTANT 	INFORMATION 	ABOUT	 YOUR ACCOUNT 

SUBSTITUTE	C HECKS	A ND YOUR RIGHTS 

What Is a Substitute Check? 

To make check processing faster, federal law permits banks to replace original checks with "substitute checks." These 

checks	 are similar in size to original checks	 with a slightly	 reduced image of the front and back	 of the original check. The 

front	 of	 a substitute check states: "This is a legal copy of	 your	 check. You can use it	 the same way you would use the 

original check." You	 may use a substitute check as proof of payment just like 	the 	original	check. 

Some	 or all of the	 checks that you receive	 back from us may be	 substitute	 checks. This notice	 describes rights you have	 
when you receive substitute checks from us. The rights in this notice do not apply to original checks or to electronic 
debits to	 your account. However, you	 have rights under	 other	 law with respect	 to those transactions. 

What Are My Rights Regarding Substitute Checks? 

You must contact us within 40	 calendar days of the date that we mailed (or otherwise delivered by	 a means to which 

you agreed) the substitute check	 in question or the account statement showing	 that the substitute check	 was posted to 

your account, whichever is later. We will extend this time period if you were not able to make a timely	 claim because of	 
extraordinary circumstances. Your claim must include: 
- A	 description	 of why you	 have suffered	 a loss (for example, you	 think the amount withdrawn	 was incorrect); 
- An	 estimate of the amount of your loss; 
- An	 explanation	 of why the substitute check you	 received is insufficient	 to confirm that	 you suffered a loss; and 

- A	 copy of the substitute check and/or the following information	 to	 help	 us identify the substitute check such	 as the 

check	 number, the name of the person to whom you wrote the check, the amount of the check. 

(C)1995-2011, Compliance	 Systems Inc. Mon Aug 08	 18:05:42	 2011	 regcc.dsc 




